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MHBECTHUIIMOHHBIE BJIO’KEHHS B BOCCTAHOBJIEHHUE
IKOHOMMUKU PECITYBJIMKHU KPBIM C 2014 110 2024 IT.

Benvm U.M., ookmop kynemyponozauu, npogheccop, 3a8edyroujutl kagheopotii
Oxonomuxa u cymanumapuule Hayku, CapanyibCKuii nOIUmMexHudecKuil
uncmumym (gunuan) ®EIOY BO «Honcl'TY umenu M.T. Karawnuxosa,

2. Capanyn, Poccus

AnHOTanus. B craThe mpencTaBieH aHaW3 MHBECTHUIIMOHHBIX BJIOXEHUN PecryOmuku
Kpsim 3a mepuoa ¢ 2014 nmo 2024 rr. ¢ 1eiblo NpeIoKeHUsT PEKOMEHAAIUMNA 10 pealu3aluu
MHBECTULIMOHHOTO MOTEHIMaa peruoHa. [loryyeH BbIBOJ, YTO HECMOTPS HA HAJIMYKME BBICOKOTO
MOTEHIIMala PeruoHa, HHTEPEC CO CTOPOHBI YaCTHBIX MHBECTOPOB K Pecnybnuke Kpbim ocraercs
OTHOCHUTEIIbHO HEBBICOKUM, a JIOJsl OIO/DKETHBIX CPEACTB B CTPYKType MCTOYHUKOB
dbuHaHCUpOBaHUS oOcTaeTcsi BBICOKOW. CnemoBarenbHo, s PecnyOonuku KpbiM akTyanbHBI
BOINPOCHI TPHUBJICYCHUSI YACTHBIX HWHBECTULMH. IS MpuBIEYEHUS YACTHOTO KamuTajga H
peanu3anuu YKOHOMHUYECKOTo moTeHIrana KpbiMa HeoOX0auMO aKTHBHOE WHBECTUPOBAHHE B
TPAHCIIOPTHYIO HMH(PPACTPYKTYPY U CEKTOP JKUJHUIIHOTO CTPOUTENHCTBA, UYTO COKPATHUT
TPAHCHOPTHBIE M3JEPKKH M TOBBICUT SKOHOMHMUYECKYHO aKTUBHOCTh. llomnmepkka manoro u
cpenHero Ow3Heca B TYPUCTHYECKOM CEKTOpE M CMEXKHBIX OTpacisiax uepe3 (UHAHCOBBIC
cyOcuanu, JTbrOTHOE KPEIUTOBaHHE U 0Opa3oBaTeNbHBIE MPOTrpaMMbl OyAeT crmocoOCTBOBATh
pOCTY 3aHATOCTH W PA3BUTHIO pervoHa. [IpuBiieueHre WHBECTULIMN B MPUOPUTETHBIE OTPACIH,
TaKMe KaK MHIEeBas MPOMBINIICHHOCTh, MAIIMHOCTPOCHHE U MeTauiooOpaboTka, oOecreuuT
nuBepcudukanuo SkoHOMUKH. Co3gaHue OJarompusiTHOTO HWHBECTHUIIMOHHOTO KiMMaTa ¢
MpO3pavyHON MPAaBOBOW M HAJOTOBOM CpENOM, YJIyUIIEHHMEM aJMUHUCTPATUBHBIX MPOLEAYyp U
3alIMTON MpPaB MHBECTOPOB MOBBICUT JIOBEPUE YACTHBIX MHBECTOPOB U MOAACPKHUT YCTOWUNBBINA
SKOHOMMYECKHM POCT.

Kurouessble ciioBa: Pecriy6mnmka KpbiM, ”HBECTHUIIMOHHBIN OTEHILIMAT PETUOHA, Pa3BUTHE
pPErruoHa, MHBECTUIIMOHHBIE BJIOKEHHUSI, BIIOKEHUSI B BOCCTAHOBJIEHUE YIKOHOMUKH.
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INVESTMENTS IN THE ECONOMIC RECOVERY OF THE REPUBLIC
OF CRIMEA FROM 2014 TO 2024

Velm I.M., Doctor of Cultural Studies, Professor, Head of the Department
of Economics and Humanities, Sarapul Polytechnic Institute (Branch) of the
Moscow State Pedagogical University named after M.T. Kalashnikov,
Sarapul, Russia

Abstract. The article presents an analysis of investment investments of the Republic of
Crimea for the period from 2014 to 2024 in order to offer recommendations on the implementation
of the investment potential of the region. It was concluded that despite the high potential of the
region, private investors' interest in the Republic of Crimea remains relatively low, and the share
of budget funds in the structure of financing sources remains high. Therefore, the issues of
attracting private investment are relevant for the Republic of Crimea. In order to attract private
capital and realize the economic potential of Crimea, it is necessary to actively invest in transport
infrastructure and the housing construction sector, which will reduce transport costs and increase
economic activity. Support for small and medium-sized businesses in the tourism sector and
related industries through financial subsidies, preferential loans and educational programs will
contribute to employment growth and development of the region. Attracting investments in
priority sectors such as the food industry, mechanical engineering and metalworking will ensure
the diversification of the economy. Creating a favorable investment climate with a transparent
legal and tax environment, improving administrative procedures and protecting investors' rights
will increase the confidence of private investors and support sustainable economic growth.
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BBenenue

Pecriy6mmka KpeiM mpencTaBisieT co0Oi OUH M3 CTPATETUYECKUA BaXKHBIX
PErMOHOB, MMEIONIMX KaK TEOMOJUTUYECKOE BIIMSHUE, TaK M 3HAUYUTEIIbHBIN
HPKOHOMHUYECKMH MOTEHLUHAN. 3a roAbl HaXOXAECHHS B cocTaBe YKpauHbl Kpbim
UCTIBITHIBAJI ~ HEIOCTATOK  MHBECTUIIMA B HHPPACTPYKTYpPY,  IKUAIHUIITHO-
KOMMYHAJIbHOE XO3SIIICTBO, COllMaIbHble 0OBEKTHI U KyJIbTYPHOE HAcleaue, rie B
2014 romy peruoH HaxXxOAuiCi B JOBOJIBHO CIIOKHOM 3KOHOMHUYECKOM U
WHOPACTPYKTYPHOM COCTOSIHUH. 32 JECATUICTHUHN MEPHUOT C MOMEHTA BXOXKICHUS
Pecniy6nmuku Kpbeim B coctaB cyobekToB Poccuiickoit denepannn, pernoH akTUBHO
MIPUBJICKAET MHBECTUIIMU B OCHOBHOM U yenoBedyeckuil kanutail. Tak, @eaepanpHas
nesneBas mnporpamma pasBuTusi KpbiMa u ropoga ¢enepaqbHOrO 3HAYCHUS
CesacToross nmpeaycMarpuBaia Boiesnienne 1,37 TpiaH py0., a HOBas Tocriporpamma
Ha nepuoi no 2025 roma mpemycMmarpuBaer emie 526 muipa py0. Ha pa3BUTHE
UHOPACTPYKTYPHI, BKITIOYAsE CTPOUTENLCTBO U MOJIEPHUBAIIMIO JJOPOT, COITMATBHBIX
00BEKTOB W dHepreTuueckux cererd [11]. 3a necaTuiieTHUH MEepHO HAXOXKICHUS B
cocrae Poccum SKOHOMHMKA pEruoHa 3HAYUTENIBHO  BBIpOCHA:  O0BEM
oOpabarbIBalOIe! MPOMBIINUIEHHOCTH yBEIWYMJICS B JBa pasa, MHILIEBas
IIPOMBIIIUIEHHOCTh BBIPOCIIA B MOJITOPA pa3a, a 00beM IMPOU3BOACTBA IIEKTPOHHON
M ONTHYECKOW MNPOAYKIHUH YBEIWYWIICS B ISATh pa3. BaloBoMl permoHaIbHbIN
npoaykt KpeiMa Bmecte ¢ roponoM (denepanbHoro 3HadeHusi (CeBacTomosib
COCTaBJIsI€T 0K0JI0 774 mupn pyOieit, uto conoctaBumo ¢ BBII nienbix crpaH, Takux
kak MonnaBus u CeBepHast Makenonust [6].

Hecmotps Ha TO, uto KpbhIM CcTal AOCTaTOYHO pPa3BUTHIM PETHUOHOM, €T0
NMOTEHIIMAJ €Il JajJeKo He ucdeprnaH. Takum o0pa3oM, B JaHHOW CTaThe
MIPE/ICTABIICH aHAJIU3 UHBECTUIIMOHHBIX BioeHuH Pecryonvku KpbiM 3a mepuos ¢
2014 mo 2024 rr. ¢ Uenb0 NOPEAJIOKEHUS PEKOMEHAAMN [0 pealu3aluuu
WHBECTUILIMOHHOIO MOTEHIIMAla PETUOHA.

0030p JuTEpaTypsbl

AHanu3zy 0COOEHHOCTEH WHBECTULMOHHOTO pa3Buths Pecnybmuku Kpbim
MOCBSIIIICH PsAJl HAYYHBIX CTaTEd COBPEMEHHBIX aBTOPOB, CPEIU KOTOPHIX MOKHO
ormetnth O.b. AnenscentoBy, M.B. ®ypc [2], B.M. Cpubnoro [15], JLT.
KenpmamberoBy, B.B. Bopomuno, E.E. Mamesnosy [8], A.C. Komneny [9], D.V.
Ocmanogy [12], E.C. Copoxkuny [14] u ap.

B cratee D.b. AnenbcentoBoit u M.B. ®@ypc mokazaHo, yto PecmyOiuka
Kpbim xapakTepusyercsi HAIMUUEM BBITOJIHOTO TreorpaduyecKoro pacroioKeHUs,
HaJU4YUEM PEKPEallMOHHOTO U CaHATOPHO-KYpOPTHOTO IMOTEHIMala, a cama
IOPUCAUKIIMS TIPECTABISIET COO0N CBOOOIHYIO S KOHOMUYECKYIO 30HY C JIbIOTHBIM
pexkuMoM HajorooOnoxenus. OmaHako C1abbIMH CTOPOHAMH PETHOHA SIBIISIFOTCS
aKTUBHOE pPa3BUTHE TEHEBOW HSKOHOMHMKH, CE30HHOCTh OCHOBHBIX BHUJOB
JEATEeIIbHOCTH, OTPAHUYECHHOCTh PsiJ1a BAKHEUIIIUX PECYPCOB, a TAKKE 3aBUCUMOCTD
COLIMAJIbHO-DPKOHOMHUYECKUX TOKa3zarenel oT BHEIHUX (akTtopoB. Tak, B mepuoj
NaHJEMUU KOJIMYECTBO 0e3pabOTHBIX B PErHOHE BBIPOCIIO Oojiee ueM B 8§ pas, a
00bEeM IIPOMBIIIJICHHOTO MPOU3BOCTBA COKpaTHiics Ha 25% [2].
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B.M. CpuOHnblii, aHanu3upys TMOKa3aTeIN COLUAIBHO-DPKOHOMHYECKOTO
pazButus PecniyOnuku KpbiM, OpUXOJUT K BBIBOAY, UTO MO PSIAY COLMAIBHO-
PKOHOMHYECKHUX IoKa3aTenel PecnyOnuka KpbiM HaxonuTCs HUXKE CPEIHEro IO
Poccun. Takumu nokazatesnsiMu SBJISIIOTCS 00bEMBI BHEIIIHEH TOPTOBIIH, BEIMYMHA
WHBECTHUIMI B pacyeTe Ha YNy HACENCHHs, pa3BUTHE Majoro OusHeca u ap. [15].
CornacHo pesyinbTatam uccinefnoBanuss B.B. I'mazynosoii, PecryOimka Kpbeim
OTHOCUTCSI K PETMOHAM CO CPEAHUMM MOKA3aTEISIMA MHBECTULMOHHOTO PUCKA U
MHBECTUIMOHHOTO ToTeHIMana. [Ipu 3Ttom, cornacHo pesylibTaTaMm KIIACTEPHOTO
aHanuza, Pecriyonrka KpbiM HaXOQUTCS B MOrPAHUYHOM IOJIOKEHUU, TTOCKOJIbKY
MOKA3aTeNIM WHBECTULIMOHHBIX PUCKOB W IMOTECHLUHAIA HUXKE, YEM Yy JIYULIEro W3
PETHOHOB C CBOEM KJIACTEPE, HO MPEBBIIIAIOT MOKA3aTEIN PETHOHOB, MONABIINX B
KJacTep ¢ HU3KUM MHBECTUIIMOHHBIM TOTCHIIMAIOM [4].

Haubonee npuBiekaTenbHble CEKTOpPa SKOHOMUKH — 3TO TypHCTHYECKas
cdepa, 0Tpacib CEIbCKOTO X03UCTBA, KIIUIIHOE CTPOUTEIHCTBO, TPOMBIIIICHHOE
npou3BoacTBOo [8]. A.C. KomieBa mNpUXOAUT K AaHAJIOTHYHBIM BBIBOJAAM O
CIelMau3ali, a TaKXE YKa3blBAeT HA HAIMYME TMOTCHUHAAIA Pa3BUTHUSA
nonyoctposa [9]. MccrnenoBanus aBTOPOB aKTyaIM3UPYIOT MpOoOIeMaTHKy aHaIn3a
WHBECTUIIMOHHOM MOJIUTUKHU PETUOHA, TOCKOJIbKY HECMOTPS Ha HAJIMUKE BHICOKOTO
MOTEHIIMAJIa PETHOHA, UHTEPEC CO CTOPOHBI YACTHBIX MHBECTOPOB K PecrmyOinnke
KppiMm ocTaercss OTHOCUTENBHO HEBBICOKMM, a IIOTCHIMAT XO3SMCTBEHHO-
AKOHOMHYECKOT0 KOMILIEKCA BCE €III€ OCTACTCSI HEPEATN30BAHHBIM.

MarepuaJjbl 1 METOAbI

MeTo10I0THYECKYI0 OCHOBY UCCIIENOBAaHUS COCTABIISIIOT aHANM3, CUHTE3 U
cuctematusanus uHpopManus. B mporecce mpoBeneHus uccaeAOBaHUS ObLIH
UCIIOJIb30BaHbl MaTepuaibl ynpasieHus denepanbHoi ciryKO0bl TOCY1apCTBEHHOMN
cratuctuku 1o Pecy6ommke Kpeim u r. CeBacTormnosnto, aHaATUTHYECKUE MaTepUaIbl
Poccuiickoit ["azetsr u nmdposoit miardopmel «IHBECTUIIMOHHBIE MPOEKTH. B
MpoIIecce UCCIIeI0BaHus BbIACJICHBI Ba Ha0opa JaHHBIX: 3a iepuoA ¢ 2014 o 2016
rr. u ¢ 2017 r. mo Hacrosiuiee BpeMs, 4YTO OOYCJIOBJIEHO MPOU3OLIECIIINMHI
M3MEHEHUSIMU B METOJIOJIOTUU PacyeTa CTATUCTUUECKUX MHAUKATOPOB B 2017 roxny.

Pe3yabrarhl u 00Cy:KI1eHHE

[Tokazarenu MHBECTUIITMOHHOM akTUBHOCTH B PecyOnuke KpbiM B miepuos ¢
2014 mo 2016 roxmpl mpenctraBieHbl B Tabn. 1. 3a wucciemyeMbli MepHOJ
WHBECTHUIIMOHHAsI aKTUBHOCTh yBelnuuiiach B 3,7 pa3 ¢ 12,174 mapa. py0. B 2014
no nokazatens B 45,894 mupa. py06. B 2016 rogy. AHanu3 CTpyKTYpbl HICTOUHHUKOB
(bvHaHCUPOBAHUS WHBECTUIINN YKa3bIBACT HA JOCTATOYHO OJHOPOJIHBIN XapaKTep C
MOCTETICHHO YBETUYHMBAIOMIEHCS JI0JIeH MPUBJICYCHHBIX CPEJICTB B 00IIEM 00bhemMe
nHBecTUIMi. Tak, cornacHo AaHHBIM 3a 2014 1., 107 NPUBJICUCHHBIX CPEJCTB B
CTpYKType uHBectuiuii cocraBmia 54,82%. K 2016 r. nons ysenuuniach Ha 11,84
MPOIIEHTHBIX MMyHKTA J0 mnokazaresns 66,66%.
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Taonuuya 1
Iloka3zaTesn HHBECTUHIMOHHOW AaKTUBHOCTH B PecnyOiinke Kpbim
IToka3arenb 2014 2015 2016
WMHBecTHIIMu B OCHOBHOM KamuTa, MIp. pyo. 12,174 26,265 45,894
CobcTBeHHbIe cpencTBa, % 45,18% 43,78% 33,34%
[TpuBneueHHbIe CpeacTBa, % 54,82% 56,22% 66,66%

Hcmounux: cocmaeneno asmopom no oannwvim [514]

AHaIIN3 CTPYKTYPhI IPUBJICUEHHBIX CPEACTB YKA3bIBAET HA AaKTUBHOE YUaCTHE
rocygapctBa B (MHAHCUPOBAHMM HWHBECTUIIMOHHBIX MPOEKTOB. (CoriacHo
cratuctuke 3a 2016 roj, OOMKETHBIE cpefcTBa cocTaBisuin 86,54% oT o61iero
o0beMa MPUBJICYCHHBIX 3a€MHBIX CPEJICTB, TOTJA KaK KPEAUThl OAaHKOB COCTABIISUIH
muib 2,76%, a 3aeMHBIE cpencTBa Apyrux opranuzamud — 1,3%. CMmemeHue
aKIleHTa Ha OIOKETHBIE CPEJICTBA CBUACTEIHCTBYET KaK 00 OTCYTCTBUM JOBEPUS
Cpe¥ YYaCTHHKOB PBIHKA, TaK U O BRICOKMX PHCKOBBIX OxkmmaHusx (puc. 1) [12].
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B Kpenutsl 0aHkoB ™ 3aeMHBIE CpeJICTBA APYTUX opranusanuil ¥ brompkeTHsle cpenctsa I Ipoune

Puc. 1. CtpykTypa npuB/ie4eHHbIX HHBECTHIHOHHBIX cpeacTB B PecnyOuiuke
Kpsbim 32 nepuoa ¢ 2014 mo 2024 rr.

Hcemounux: cocmasneno asmopom no oannvim [12]

AHaJIu3 WHBECTUIIMOHHOM akTUBHOCTU Pecnybnuku Kpeim 3a nepuon ¢ 2017
1o 2022 rozsl (puc. 2) yka3bIBaeT Ha BBICOKUM MOKa3aTeb MPUPOCTa HHBECTUIIUI
ob11 3adukcupoBan B 2018 rogy u cocraBun 296,423 mupa. py0., 3a KOTOPhIM
nocienoBaio cHwkenne B 2021 romy nmo 165,01 mupa. py6. Hecmotpst Ha
yBenuueHre odbeMa mHBecTHlMil B 2022 roxy ao 214,091 mapa. pyO., oOmuit
OTPULATENBHBIM  TPEHJ HWHBECTULMI COXpaHsAETCs U, BEPOATHO, Oyner
IPOAOKATHCA B Oy TyILIEM.
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Puc. 2. UuBecTHIMM B OCHOBHOM KanuTaj npeanpuaTui Pecnyoaunku Kpoim,
MJIpA. PYO.

HUcemounux: cocmasneno no oannvim [514]

B 2022 roay nabmromaeTcs 3HAYMTEIbHBIM POCT MHBECTUIIMH B OCHOBHOM
kanutan npeanpustuii Pecriyonuku Kpeim: naBectuimu yBenununiuch Ha 30% c
165,01 mo 214,091 mupa. py6. JaHHbI pocT CBS3aH ¢ HAYAJIOM peaju3allvy psaa
JIOPOTOCTOSIIIIMX WHBECTUIIMOHHBIX MPOEKTOB, CPEIU KOTOPHIX MOXKHO OTMETUTH
CIEAYIOIINE: KOMIUIEKCHOE pAa3BUTHE TEpPpUTOpUU B mocenke lIpumopckunii c
00bEeMOM  TIPUBJICUYEHHBIX  HWHBECTHUIMA B  pasmepe 60 wmupa.  pyo.,
MHOTO(YHKIIMOHAJIBHBIM 3arOpOJHBIN KUIUITHO-PEKPEAUOHHBIA KOMIUIEKC Y
Mmbica Ckudckuii B baxuncapaiickoM paiione (00beM MpUBICYEHHBIX WHBECTULIUN
oneHuBaercs B 27,5 miupA. pyO.), CTPOUTEIBCTBO TYPUCTHUYECKOIO KOMILICKCA
«30J10THIC TIECKW» B IpaHUIIax ropojackoro okpyra EBmatopus (59,3 mupa. pyo0.),
BO3BEJICHUE arpo-3KOJOTHYECKOro KoMIUIekca B palioHe kocsl bensyc (16 mupa.
py6.). B memnom 3a 2022 rox moamucaHo 54 cOIUIAIICHHS MO WHBECTUIIMOHHBIM
npoekTam [14].

C momenta npucoennnenus: Kpeima k Poccuiickoii @enepanuu B 2014 rony
KJIFOUEBBIM ~ TOKYMEHTOM, HANpaBIAIOIMIMM  pPa3BUTHE IOJYOCTPOBA, cCTaja
benepanbHast 1eneBas nporpamma  «CoIHMaTbHO-3KOHOMHUYECKOE pa3BUTHE
PecnyOnmuku Kpeim u r. CeBacTomosis»y, KOTOpas CTaBUT IEIbIO HHTETPAILMIO
KPBIMCKOM SKOHOMHKH B O0IIEPOCCUICKOE SIKOHOMUYECKOE TPOCTPAHCTBO, & TAKKE
MOJICPHU3AIMIO WHXEHEPHOW, TPAHCHOPTHOM M COLUATBHOM HHPPACTPYKTYPHI
pervona [13]. Opranu3aiiOHHOE COMPOBOXKAEHUE TOCYAApPCTBEHHOW MPOrpaMMbl
OCYLIECTBIISICTCS aBTOHOMHOM HEKOMMEPUYECKOW opraHusanuerd «upekuus mno
MH(OPMAIMOHHO-aHATUTHYECKOMY COTPOBOXKJICHUIO rocyJ1apCTBEHHOM
nporpammbl P® «ConmanbHo-3k0HOMUYECKoe paszputHe PecmyOnmku Kpeim u T.
CeBacronossi» (AHO «IUAC I'Tl»). CornacHo 1aHHBIM TaHHOW HEKOMMEPUYECKOMN
OpraHu3alliy, Ha pearn3alio rocuporpamMmmsl B 2023 roxy Obu10 BhIACIeHO 142,8
MIIpA pyOuieit 6o pkeTHBIX cpeacTB. B 2024 rony Ha 3TH 1ienu 3arianuposano 105,3
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MIIpa pyOseit, a Ha mepuo ¢ 2025 1o 2027 ro/ibl MperycCMOTPEHO BhIIeeHHEe Ooiee
300 mapx pyouteit [1].

@OUHAHCOBBIE BJIOKEHHS HAIpaBi€Hbl Ha CYIIECTBEHHOE YJIyYILIEHHE
UHPPACTPYKTYpPhl  MOJYOCTPOBA: MOJACPHHU3ALMIO TPAHCIIOPTHOM  CHUCTEMBI
BKJIIOYAET CTPOUTEIHCTBO W PEMOHT aABTOMOOHWIIBHBIX U JKEJE3HBIX JOpOT,
OOHOBJIEHHE TOPTOBON MHMPACTPYKTYpPHl U Pa3BUTHE BO3AYIIHOIO COOOIEHUS.
[Iporpamma Takke BKIIOYAET MEPONPUATHS MO YIYUYIICHUIO HWHXKEHEPHOU
UHPPACTPYKTYPHI MOCPEICTBOM CO3/IaHUSI HOBBIX M OOHOBIICHUS CYIIECTBYIOIINX
OOBEKTOB  BOJOCHAOKEHHUS, BOJOOTBEIICHUS, a TaKXKe DSHEPreTHUeCcKOoro
oOecrieueHusi peruoHa. B pamkax mporpaMMbl CTPOSITCS U MOJACPHUBUPYIOTCS
oOpa3oBaTelbHble W MEAUIIMHCKUE YUYPEKIEHUS, CO3JAI0TCA YCJIOBHUS JUIS
MOBBIIIEHUSI KAayeCcTBa MXWU3HU MECTHOrO HaceileHus. B 1menoM, rocmporpamma
CTAaBUT CBOEW LIENbIO TMOBBIIICHUE YPOBHS >KHU3HU B PETHMOHE, a TAKXKE CO3JAET
YCJHOBUS I YCTOMYMBOTO 3KOHOMUYECKOTO POCTA, MPUBIICUYCHHUS] WHBECTULIMA U
pPa3BUTHUS TypUCTUUYECKOTO NoTeHnana Kpoima.

KintoueBbiMu  hakTOpamMu, OMPEACISIONIMMUA YPOBEHb HWHBECTUIIMOHHOM
IPUBJIEKATEIbHOCTH PecnyOiiuKu, SBISIOTCS  CEAYIOIIME: 3KOHOMHYECKOE
COCTOSIHUE XO3SAMCTBYIOIIUX CYOBEKTOB M MPOBOAMMAS TOCYAAPCTBEHHAS
HPKOHOMHMYECKas NoJuTUKA. HecMOTpss Ha TO, YTO CAHKIMOHHAsS IMOJIMTHKA,
NpoBOAMMAs 3alaJHbIMM CTpaHaMH, OKa3blBA€T HETaTUBHOE BIUSHHUE Ha
WHBECTULIMOHHYIO  TPUBJIEKATEIIbHOCTh  PErvoHa,  CO3JaHue  CBOOOJHOM
HSKOHOMMYECKOH 30HbI B KpbIMy MpenocTaBisieT NpeANPUHUMATENSIM 3HAUNTEIIbHbIC
npedepenmuu. Tak, ¢ Hayana 2015 rona Pecniybnuka Kpsim 1 ropos CeBacTomnosib
MPU3HAHBI CBOOOHOM YKOHOMHMYECKOW 30HOW CPOKOM Ha 25 JIeT, 4YTO O3HayaeT
JIEUCTBUE JIbTOTHOTO PEXUMa HaJOTOOOJOKEHUSI M OJIaroNpUATHBIE TaAMOKEHHBIC
ycioBus [3].

Ha mudposoit mnardpopme «THBECTUITMOHHBIE TTPOCKTHI», 3a JECCITHICTHUN
nepuoj  pasMelleHsbl JTaHHble 1260 akTHBHBIX MNPOEKTaX, PEAIU3YEMBIX B
pecniyonuke Kpoim (Ta6:. 2). M3 aux 480 npoekToB BBEACHBI B dKCILTyaTaluio, 73
HAXOJATCA Ha CTaJUU ITUIAHUPOBAHUS, 55 Ha CTalUU MPEINPOCKTHHIX pa3padOTOK,
111 — Ha 3Tane NoAroTOBKH K CTPOUTENBCTBY. COTJIaCHO NMPEICTABICHHBIM JAHHBIM,
HauOoJbIIasl J0JII MPUBJICUCHHBIX WHBECTUIIUM MPUXOAUTCS HA CTPOUTEIHCTBO
aBTOJOpOr U MOCTOB. OOBEM WHBECTUIIMM OIleHUBaeTcs B 782 mupa. pyo., a
CpEIlHsAsl CTOMMOCTh OJIHOTO MpoekTa coctasisieT 14,481 000 py0. cTpoUTEnbCTBO
KUJIBIX 00BEKTOB MpuBiekaeT 17% olmiero oobeMa MHBECTUIINN, OIS OTpaciu
crpoutenscTBa CynoB coctapisieT 7%, CTPOUTENBCTBO MEIULIMHCKUX OOBEKTOB —
4%, mpouerr uHppacTpykTypel — 4%. Haubonbpiiee KOJIWYECTBO TMPOEKTOB
HaOmomaeTcst B cdepax >KHIOTO CTPOUTENIBCTBA U CTPOUTEIHCTBA WHXKEHEPHBIX
cereil. Hambosee BBICOKON cpeaHEl CTOMMOCTBIO XapaKTEPU3YIOTCS MPOEKTHI
CTPOUTEIBCTBA aBTOAOpOT W MOCTOB (14 481 wmuH. py0.), WHBECTHIIMOHHBIE
MPOEKThl XUMHUYECKON NpOMBIIUIEHHOCTH (5 146 MiH. py0.), MeAUIIMHCKUE
00bekThI (5 318 MutH. pyO0.), mpoeKThI B cepe a100bun u nepepadoTku (3 575 muH.

py0.).
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Taonuuya 2
NuBecTuniuonnbie npoekThl B Pecnybiauke KpbiM mo oTpacisM 3KOHOMHKH €
2014 r. mo 2024 1.

OO6mue Jloxs B 0bmem KonunyectBo Cpensia
o0beMe CTOUMOCTh
Otpaciib WHBECTHUILIUH, IPOCKTOB,
I MPHUBIICYCHHBIX en MIPOCKTA, MJIH.

' " | maBecTHIUi, % ' pyoO.
ABTO0pPOTH U MOCTBI 782 27,0% 54 14 481
JKunblie 00beKThI 493 17,0% 460 1072
CTtpoutenbCcTBO CyI0B 203 7,0% 81 2 506
MenuiuHcKkre 00bEKTEI 117 4,0% 22 5318
Nudpacrpykrypa 116 4,0% 61 1902
WNnxenepusie cetu 87,6 3,0% 104 842
Anirieckas 66,9 2,3% 13 5 146
IPOMBIIICHHOCTb
DHepreTrka 37,9 1,3% 19 1995
ATIK 37,8 1,3% 37 1022
i 37,6 1,3% 44 855
MPOMBIIICHHOCTb
JloGbrua u mepepaboTka 14,3 0,5% 4 3575
MarmmHoCTpOeHHE 12,7 0,4% 13 977
CrpourenbHble 7.23 0,2% 18 402
MaTepHaJIbl
MetaimoobpaboTka 2,09 0,1% 6 348
JlepeBooOpaboTka 1,45 0,1% 3 483
IIpoune orpacnu 883,4 30,5% 321 3

Hcmounux: cocmasneno no dannvim [10]

AHnanu3 mokaszai, uro B PecmyOnuke KpbimM Hanbosiee WHBECTUIIMOHHO-
MPUBJICKATETLHBIMU  ABJISIFOTCS  MHOPACTPYKTYpPHBIE OOBEKTBI, K KOTOPBIM
OTHOCATCA CTPOUTEIBCTBO AaBTOMOOMJIBHBIX JOPOr M MOCTOB, a TaKxKe
CTPOUTEIBCTBO JKHIIBIX OOBEKTOB. B permone mo-mpexHeMy BbICOKa pPOJIb
roCyJapCTBEHHBIX MHBECTUIUH, YTO yKa3bIBa€T HA HEOOXOJIUMOCTh MPOAOTIKEHUS
peanu3anuy TOCYAAapCTBEHHOW TIOJIUTHKH, HANpaBJIECHHOM Ha peaJu3aluio
WHBECTULIMOHHOIO IMOTEHIINAIa PETUOHA.

B nporiecce nccienoBanusi aBTOpoM ObLIIO BBISBICHO, UTO JJIsi PecyOimku
KpbiM mo-npexkHeMy akTyalbHbl BOMPOCHI MPUBJICYEHUS] YACTHBIX WHBECTHUIIMM.
Jns peanuzanmy MHBECTULMOHHOTO NOTEHLMAIa PETMOHA MOYXHO MPEIIIOKUTH
CJIEAYIOIINE PEKOMEHIALINH

1. MaBecTpoBaHue B TPAHCIIOPTHYIO HHOPACTPYKTYPY U Pa3BUTHE CEKTOPA
JKWIHUIIHOTO ~ CTPOUTENBCTBA.  Pa3BuTWE  TPAaHCHOPTHOM  CETH,  BKIIOYAs
MOJEPHU3ALMIO  CYLIECTBYIOIIMX M CTPOUTENIBCTBO  HOBBIX  JOpOT,
YKEJIE3HOIOPOKHBIX IIYTEW W a3pONOPTOB, IO3BOJIAT COKPATUTh TPAHCIOPTHBIE
U3IEP)KKH W TOBBICUTH JIOTUCTUYECKYHO JOCTYIMHOCTh pETruoHa. AKTUBHOE
CTPOUTEIIBCTBO JKWJIbSl, B TOM YHUCJIE€ JOCTYIIHOTO, CTUMYJIUPYET SIKOHOMUYECKYIO
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aKTUBHOCTb, CO3/a€T pabouue MecTa W YJIy4llaeT YCJOBHS >KU3HU HAaCEJICHUS.
Hampumep, CTpouTENbCTBO HOBBIX aBTOMAarucTpajied U peKOHCTPYKLHS a3ponopra
CuMmpepornonb MOXET 3HAYUTENIbHO TOBBICUTh TYPUCTHYECKYIO U JCIOBYIO
pUBJIEKAaTENbHOCTh KpbiMa.

2. Ilopeprkka Majaoro U CpeaHEro MpealpuHAMATENBCTBA B TYPUCTUYECKOM
CEKTOpE M CMEKHBIX OTpacisiX. Mablif U cpeiHui OM3HEC UTPAET KIFOUYEBYIO POJIb
B COLIMAJIbHO-3KOHOMHYECKOM PA3BUTHUH pEruoHa. I'ocynapcTBeHHas MOAJIEpKKa,
BKJIfOUAtonasi (PUMHAHCOBbIE CyOCHIUHM, TPaHThl, JBIOTHOE KpEIUTOBAHHE,
OpraHu3alyio o0pa3oBaTENbHBIX MEPOIPHUATHI CHOCOOCTBYET YCTOMYHMBOMY
pasButuio cekropa. Ocoboe BHUMaHUE CIEAYET YACTUTh TYPUCTHUECKOMY CEKTOPY,
KOTOPBI MOXKET CTaTh IpaiBEpOM pOCTa I CMEKHBIX OTpAciIeld, TaKMX Kak
rOCTEIPUUMCTBO, TPAHCIIOPT, ¥ PEMECIIEHHOE NMPOU3BoACTBO. Hanpumep, co3nanne
TYpPUCTHYECKUX KJIACTEPOB U Pa3BUTHE HIKOTYpHU3Ma MOTYT IpHUBJIEYb OOJbILE
YaCTHBIX UHBECTULINN.

3. IlpuBneyeHne MHBECTULMM B MPHUOPUTETHBIE CEKTOpPa SKOHOMHUKH. Jlis
oOecrieueHus: AMBEPCUPUKALNA SKOHOMHUKHU CJIEIYET CTUMYJIUPOBATh MHBECTULIMH
B IUIIEBAsS MPOMBIIUIIEHHOCTb, JOOBIYY M NEPEpadOTKy MOJE3HBIX HCKOMAEMBIX,
MaIlIMHOCTPOEHUE, METAI000padOTKy, JAEpPeBOOOPaOOTKY U JpPyrue OTpaciH.
Co3niaHre MHyCTPUAIBbHBIX MApKOB M CHEUUATbHBIX SKOHOMUYECKUX 30H MOXKET
NpUBJIEYb KAaK OTEUYECTBEHHBIX, TaK M 3apyOexHbIX HHBecTOpoB. Hampumep,
pa3BUTHE AarpoNpPOMBIIIJIEHHBIX MapKOB MOXET CIHOCOOCTBOBATH IOBBIIICHUIO
IPOJOBOJILCTBEHHOM 0€30MaCHOCTH U CO3/IaHUIO0 HOBBIX pabOYUX MECT.

BrinonHeHne 1aHHBIX PEKOMEHJIAalUi MO3BOJUT MOBBICUTH 3(P(HEKTUBHOCTh
peain3yeMbIX TOCYJapCTBEHHbIX mporpamMMm pa3Butus Pecnyonmuku Kpeim,
IIO3BOJIUT COKPATUTh 3aBUCHMOCTb OT F'OCYJapCTBEHHBIX UHBECTULIUN U MTOBBICUTH
YPOBEHb JIOBEPHS CO CTOPOHBI YaCTHBIX HHBECTOPOB.

3akirouenue

I'ocynapcTBeHHbIE (PMHAHCOBBIE BIOYKEHUSI B BOCCTaHOBJIEHHE PecmyOimku
KpbIM HanpaBieHbl Ha CO3/1aHUE U MOJEPHU3ALMIO HH(PACTPYKTYPHI OJIyOCTPOBA,
a TAK)K€ CTABSIT CBOEH LIENIbIO TIOBBIILIEHNE YPOBHS dKU3HU B PETMOHE MOCPEACTBOM
CO3JaHWM YCIIOBUM YCTOMYHMBOTO OSKOHOMHMYECKOIO pOCTa, NPHUBJICUYECHUS
WHBECTULIMA U peann3aluyd TypUCTHYECKOro MOTeHIuanga peruoHa. KiroueBbiMu
dbakTopamu, ONpEeAeNAIONIMMI YPOBEHb HHBECTUIIMOHHOW MPHUBJIEKATEILHOCTH
Kpbima, SBIAIOTCS SKOHOMHUYECKOE COCTOSIHUE XO3SHUCTBYIOIIUX CYOBEKTOB U
aKTHBHAs TOCY1apCTBEHHAs SKOHOMUYECKAs MMOJIUTHKA.

B ycioBMSIX CaHKIMOHHOIO JIaBJIEHHSA, TOCYJAapCTBEHHAs MOJAEpPKKA
MO3BOJISIET YaCTUYHO KOMIIEHCHPOBAaTh HETaTUBHOE BIIMSAHHE  BBOAMMBIX
OTPaHUYEHHUM, OJHAKO TPUTOK YACTHOTO KamluTaja B pecnyOiuKy He
JEMOHCTPUPYET BBICOKHX TEMIIOB POCTA, YTO YKAa3bIBA€T HAa HAJIIMYUE BBICOKHMX
PHUCKOB, CBSI3aHHBIX C MPEANPUHUMATENIBCKON AEATENBHOCTBIO B peruoHe. Takum
oOpazom, s peanuzanuu noTeHiuana Pecnybmuku KpbiM  1iemecoodpasHo
NOJIEPKUBATh MHBECTULIMOHHYIO AaKTUBHOCTh 3a CYET TOCYJapCTBEHHBIX
OIO/IKETHBIX CpEICTB, CO3/1aBasg IpU D3TOM OJIArONpPUSTHBIE YCIOBUS JJs
IIPUBJICYEHUS] YACTHOTO KaluTasa.
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