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AHHoTanus. OOecrieyeHHe COLMAIbHO-I)KOHOMUYECKOTO PAa3BUTUS M CTPYKTYpHOM
MepeCTPONKH SKOHOMHUKH Ha HAIMOHATHHOM YPOBHE M Ha YPOBHE PETMOHOB TPEOYET pelIeHHs
3a1a4 HpOMI:IHIJ'IGHHOFO paSBI/ITI/ISI. I[JI?I pacumpeHHﬂ O6T)€MOB HpOMI)IHIJ'[CHHOFO HpOI/ISBO)ICTBa 158
YCIIOKHEHUS CTPYKTYpPHl MPOMBIIIJICHHOTO KOMIUIEKCA Ba)K€H CTAOWJIBHBIM M JOCTAaTOYHBIN
HpI/ITOK I/IHBGCTI/IHI/Iﬁ B HpOMI)IHIJ'ICHHOCTI). Ha pGIHeHI/IC 3a1a4 HOI[I[Gp)KKI/I nu CTI/IMYJ'II/IpOBaHI/ISI
WHBECTUIMI HampaBlieHA CHUCTEMa Mep TOCYJapCTBEHHOW TMOJJEPKKH WHBECTHIIMOHHBIX
IIPOEKTOB MPOMBIIUIEHHBIX Mpeanpustuil. Hamumune mnpakTtuyeckux mpodsieM yBeIHYEHUs
MPUTOKAa MHBECTHIIMA B TPOMBIIUICHHBIN KOMILJIEKC, CTPYKTYPHBIX MpOOJIeM pacrpeneneHus
I/IHBCCTI/IIII/II\/'I MG)KI[y OTpaCJ'ISIMI/I 158 pCFI/IOHaMI/I MOXET 6I>ITI) CBSI3AaHO C HGO6XO)II/IMOCTI)IO peHICHI/ISI
METOJIOJIOTUYECKUX U METOAMYECKUX MpoOiaeM (HOpMHUPOBAHUS U OLICHKH (HYHKIIMOHUPOBAHHS
CUCTCMBbI Mep FOCY)IapCTBeHHOﬁ noaﬂepmxn NHBECTUIIMOHHBIX HpOGKTOB HpOMI)IHIJ'IeHHI)IX
npennpusaTuii. HaydyHas HOBH3HA MPOBEICHHOTO HCCIIEIOBAHMS 3aKITIOYaeTCs B pa3paboTke
METOANYCCKUX I/IHCTPYMCHTOB OLICHKU COCTOSIHUS U q)YHKHI/IOHI/IpOBaHI/IH CUCTCMBbI Mep
TOCY/IapCTBEHHOW TMOAJEPKKH WHBECTUIIMOHHBIX MPOEKTOB MPOMBIIIJICHHBIX MPEAIPUITHN
pPErroHa Ha OCHOBE CUCTEMHOT0 T01X01a. OTIIMYNTEILHBIMU OCOOCHHOCTSIMHU pa3pabaThiBaeMOro
WHCTPYMEHTApUSl SBISETCS BKIIOUYEHHE B HErO0 HWHCTPYMEHTOB aHajn3a COCTOSHUS U
GyHKIIMOHUPOBaHUS (POPMATBHBIX MHCTUTYTOB, B paMKaX KOTOPBIX HPEIOCTaBISIOTCS MEpPbI
MOIJEPKKH WHBECTUIIMOHHBIX MPOEKTOB, MEXAaHU3MOB UX MPEIOCTaBlIeHUs, POHIOB pa3BUTHUS
MIPOMBIIIUICHHOCTH, TIPEIOCTABJISIONIAX MEPHI MOIEPKKH (YIIPABIISIONICH MOJACUCTEMBI), a TAKKE
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COCTOAHUSA UM (YHKUHMOHHUPOBAHUS CAaMUX WHBECTHLHMOHHBIX IIPOEKTOB IPOMBILIUICHHBIX
OpeanpusaTuii (yrnpasisieMold HOJCUCTEMBI). MeTolbl HCCIEN0BAaHUSA: CUCTEMHBIN aHaIU3 U
SKOHOMHYecKuM aHanu3. Iloka3aHo, 4YTo mpeanokeHHe pa3HOOOpa3HbIX Mep IOJAEPKKU
VMHBECTUIMOHHBIX MPOEKTOB MPOMBIIIJIEHHBIX MPEANPUATHII HE 00ECIEUnBAET CYIIECTBEHHOTO
IIPUTOKA MHBECTULMHA B  PETMOHAIBHYIO  IPOMBIIIJICHHOCTh, LIMPOKOTO  BOBJICYEHUS
OPOMBIIUICHHBIX  MPEANPHUATAH B  MHBECTUIMOHHBIC IPOIECCHI, PpEHICHUs MpodiieMm
reorpapueckoro M OTpacieBoro pacmpeneneHuss uHBectuuuil. Cdepa MpakTHUECKOro
IIPUMEHEHHUS II0JIYYEHHBIX Pe3YyJIbTaTOB: IIPOMBIILICHHAS IIOJINTUKA, THBECTULIMOHHAS ITOJIUTUKA.
Hanpasnenus nanpHeHmux ucciae 0BaHui: pa3padoTka KpUTEpUeB U MPUHLIUIIOB ()OPMHUPOBAHUS
IPOMBILIUICHHOM W WHBECTULUMOHHOW IIOJIMTHMKM B 4YacTU CTUMYJIUPOBAHUS WHBECTULHUN B
IIPOMBIIIJIEHHOCTh PETMOHOB U MEP FOCYAAPCTBEHHOM MOIAEPKKH MHBECTHULIMOHHBIX IIPOCKTOB
IIPOMBILUICHHBIX IIPEIIPUATUN.

KiroueBbie cj10Ba: MHBECTHULIMOHHBIE INPOCKTHI, NPOMBIIUIEHHOCTb, IPOMBIIUICHHBIE
IPEANPUATHS, MEPBI TOCYNAPCTBEHHOMN MOIEPKKU HHBECTULMOHHBIX IIPOEKTOB, IPOMBIIIITICHHAS
MIOJINTUKA, MHBECTULIMOHHAS ITOJIUTHKA.
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Abstract. Ensuring socioeconomic development and structural restructuring of the
economy at the national and regional levels requires addressing industrial development issues. A
stable and sufficient influx of investment into industry is essential for expanding industrial
production and enhancing the complexity of the industrial complex. The system of state support
measures for investment projects at industrial enterprises is aimed at supporting and stimulating
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investment. The practical challenges of increasing investment in the industrial complex and the
structural problems of investment distribution between industries and regions may necessitate
addressing methodological and methodological issues in developing and evaluating the
functioning of the system of state support measures for investment projects at industrial
enterprises. The scientific novelty of this study lies in the development of methodological tools for
assessing the status and functioning of the system of state support measures for investment projects
at regional industrial enterprises based on a systems approach. Distinctive features of the
developed toolkit include tools for analyzing the status and functioning of formal institutions
within which support measures for investment projects are provided, the mechanisms for their
provision, the industrial development funds that provide support measures (the control subsystem),
as well as the status and functioning of the investment projects themselves at industrial enterprises
(the controlled subsystem). Research methods: systems analysis and economic analysis. The study
shows that offering a variety of support measures for industrial investment projects does not ensure
a significant influx of investment into regional industry, the widespread involvement of industrial
enterprises in investment processes, or a solution to the problems of geographic and sectoral
distribution of investment. The practical application of the obtained results includes industrial
policy and investment policy. Further research areas include developing criteria and principles for
shaping industrial and investment policies to stimulate investment in regional industry and
measures of state support for industrial investment projects.

Keywords: investment projects, industry, industrial enterprises, measures of state support
for investment projects, industrial policy, investment policy.
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BBenenue

B coBpeMeHHBIX yCIOBUAX BHEHTHEIKOHOMUYECKOW U BHEIIHETTOJIUTUYECKON
HECTAOMJIBbHOCTU BCE OOJIBIIIYIO0 3HAYMMOCTh MPUOOPETAIOT BOMIPOCH 00ECTICUEHUS
HPKOHOMHUYECKON  0€30MacHOCTH  HAIMOHAJIBHOW  DKOHOMHKH,  COIMAIBHO-
SKOHOMHUYECKOTO Pa3BUTHUS U CTPYKTYPHOM MEPECTPOMKU SKOHOMHKHU, Pa3BUTHUS
00pabaThIBaOIICH MPOMBIIIICHHOCTHA, O00ECIEYEHUsI BHYTPEHHHX MOTPEOHOCTEH
rocyaapcTBa, OW3Heca M HaceleHHs ee mpoaykiuen. [IpombinieHHOE pa3BUTHE
HEBO3MOXKHO 0€3 CTaOWIBHOTO M JOCTATOYHOTO TIPUTOKA WHBECTUIIUNA B
MPOMBIILICHHOCTh. Pa3nuuus B COLMAIbHO-2KOHOMUYECKOM Pa3BUTHH PETHOHOB
0OyCJIOBTMBAET HEOOXOIUMOCTh PEIICHUS] TMPOOJIEMBbl MPUTOKA WHBECTUIIMA Ha
peruoHajabHOM ypoBHE. I MOANEpPXKU U CTUMYJUPOBAHHMS HWHBECTHIUN B
MPOMBINIJICHHOCTh CYIIECTBYET CHCTEMa MEp TOCYAapCTBEHHOM MOIACPIKKH.
AHa3 pe3yJbTaTUBHOCTH NpUMEHEHUs] U IG(PEKTUBHOCTH STUX MEP HUMEET

Konrent nocrynen nox nunenszun Creative Commons Attribution 4.0 License.
The content is available under Creative Commons Attribution 4.0 License.

434


https://progressive-economy.ru/

IIporpeccuBHasi 3IKOHOMHUKA 2025, Ne12. ISSN 2713-1211 (online)
Progressivhaya ekonomika [Progressive economy] 2025, Iss. 12.

BaXHOE 3HAYCHME MAJISi BHIPAOOTKM YMPABIEHYECKUX DPELICHUH MO JOCTHUKEHHIO
HejIed M 3aJa4 COLMAIBHO-DKOHOMMYECKOIO pAa3BUTHS Ha HAIMOHAIBHOM U
PErMOHAIIBHOM YpPOBHE.

00630p JuTEpaTypHI

B  HayyHOl  JsmMTEepaType = aHauu3  HWHBECTULMOHHBIX  IIPOEKTOB
IPOMBIIIJIEHHOCTH IIPOBOJAUTCS BO B3aUMOCBSI3U C IIPOOIEeMaMHi YKOHOMUYECKOTO U
IIPOCTPAHCTBEHHOI'O Pa3BUTHUS PETUOHOB, B TOM YHUCIJIE YCTOWYMBOIO PA3BUTHS, BO
B3aMMOCBA3M C MpodOisemMamMu (OPMUPOBAHMS M pealu3alld PEruOHaIbHON
UHBECTUIIMOHHON  TMOJMTHUKHM, pa3pabOTKW  WMHBECTULUOHHOW  CTpAaTEruw,
COIJIaCOBaHMUs JOKYMEHTOB CTPATETMYECKOI'O IUIAHWPOBAHUSA HA PETMOHAIBHOM M
MYHULMNAIBHOM YPOBHE, TOBBIIMICHUS WHBECTULMOHHOM IPHUBIICKATEIBbHOCTU
PETrMOHOB, IPUBJICYEHUS MTPSMBIX HHOCTPAHHBIX HHBECTULIMU U JIP.

M.A. Becenosckuii, B.M. Hukonaes, B.A. TpudoHoB aHanm3upyrot
MHBECTULIMOHHBIE MPOEKTHI KaK (DaKTOPbl SKOHOMUYECKOTO U MPOCTPAHCTBEHHOTO
pa3Butua pernoHoB [1]. A.B. IlereHko oOLeHHMBaeT BIMSHUE TOCYAApPCTBEHHOU
WHBECTUIIMOHHOW nosuTuku Ha AuHamuky BBII [2]. I1.H. JKenes, A.A. Kycannosa
pa3pabatrhIBalOT MPOOIEMbI MIPUBJICYEHHUS IPSIMBbIX MHOCTPAHHBIX MHBECTULIMNA Ha
OCHOBE OIbITa 3apyOEXHBIX CTpaH W UX B3aUMOCBS3UM C MpoliaemMamu
PKOHOMHYECKOTr0 pocta u pa3sutus [3]. B. E. CenuBepcToB aHAIU3UPYET BIMSHUE
UHQPACTPYKTYPHBIX MPOEKTOB HAa 3KOHOMHYECKOE pa3BUTHE, TPAaHCIPAHUYHOE
B3aUMOJICUCTBUE, IPOCTPAHCTBEHHYIO B3aHMOCBSI3aHHOCTh 3KOHOMUKM Kuras [4].
B.A. Axumona, XK.A. EpmakoBa, ®@. ®3H pemaroT 3aja4y BBISIBICHUS (DAKTOPOB,
IIPUBJICKAIOMNX KHATAWCKHAE IPSMbIE WHOCTPAHHBIE MHBECTULIIMM B POCCUNCKHE
PETHOHBI, JAIOT OLIEHKY MHBECTULIMOHHOM TPUBJIEKATEIBHOCTH PETHOHOB [5].

JI.  Ycrunosuuroc, A. Komaposcka, P. Komaposckn mnpemmararot
TEOPETUYECKYIO MOJEIb OINPEIEICHNs UHBECTUIIMOHHON CTPATETHMH B KOHTEKCTE
ycroiunBoro passutus [6]. H.I'. ®unatoBa paszpabaTeiBaeT TpoOIEMbI
COTJIACOBAHUSI MYHHUUMIIAJIIBHBIX WHBECTHIIMOHHBIX IACIOPTOB C PErHOHAIBHOU
MHBECTULIMOHHON momutukod B Poccum [7]. OddextuBHOCTh peanuzaunuu
WHBECTULIMOHHBIX IPOEKTOB B IIPOMBILIICHHOCTH HE B IIOCIEIHIOIO OuYepelb
3aBUCHUT OT COCTOSIHMS ITPOMBIIUICHHOIO KOMIUIEKCA PEruoHa, PErMOHANIBHBIX
IIPOMBILJIEHHBIX 9KOCUCTEM, IIPOLECCOB PEUHYCTPUAIN3ALIMH, PE3YJIbTATUBHOCTH
1 5QPEKTUBHOCTH pean3allii TPOMBIIIIIEHHON MOJUTHKH, €€ HHCTPYMEHTOB.

Bo3poxxeHre NpOMBILIJICHHON IIOJMTUKA B COBPEMEHHBIX YCIOBHUAX
ormeuaror K. Airuarep u JI. Pompux [8]. II. UBanoB u T. AnrtydseBa
pa3pabaThiBalOT MpOOJEMbl TPUBJICUECHUS HMHBECTUIUMH B TMPOMBIIIJIEHHOCTD,
MIPOBOJAAT AHAJIMU3 CYIIECTBYIOLIMX MHCTPYMEHTOB TOCYAApPCTBEHHOW INOIINEPKKA
IIPOMBILJICHHBIX NPEANPUATUN B pernoHax Poccuiickoit denepanuu, B TOM YUCIIE
KIIIOUEBBIX (penepanbHbIX M PErHOHAIBHBIX HMHCTUTYTOB paszButus [9]. HO.B.
Cumauen, A.A. ®enronnna, U.M. [Ipankun oTMedaroT pocT MI00ajJbHOIO Crpoca
Ha pa3pabOTKy MPOMBIIUICHHOW MOJIUTHKH, MPOBOJAT aHaiu3 (HOopMUPOBaHUS
OPOMBIIUICHHOW  MOJUTUKM  TOJ  BJIMSHUEM  Yy4yacTusi B IJI00aJIbHBIX
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IIPOM3BOJCTBEHHO-COBITOBBIX IIETIOYKaX, (DAaKTOPOB, OKA3bIBAIOIIUX BIMSHUE Ha
rOCyJIapCTBEHHYIO MOAEPKKY Ha peruoHanbHOM ypoBHe [10].

B. B. Boimuuk, E. B. MacniokoBa, A. A. bapyHosa, O. B. /leMmaxuHa npoBoasT
aHaJIM3  OCHOBHBIX TNPUYMH UM  (PAKTOPOB  PETHOHAIBHBIX  Pa3IUUMM
peunayctpuanuzanun [11]. B.H. Msaxkmun, B.H. Ilerpos, T.H. IlechskoBa
pa3pabaThiBalOT METOJOJIOTHYECKUNA MOAXOA K OINPEIETICHUI0 WHBECTHIIMOHHBIX
MIPUOPUTETOB, OCHOBAHHBIN Ha BBISBICHUM KIFOUEBBIX TOYEK POCTA WHBECTULUUN
[12]. E.C. MutsikoB, C.H. MuTSKOB pa3pabaTbIiBalOT METOIOJIOTUICCKUN TTOIXO/T K
aHanu3y 3(pQPEeKTUBHOCTH PErMOHAIBHBIX MPOMBINUICHHBIX 3KocucTeMm [13]. C.B.
[lanam npennmaraer METOIMKY OILIEHKHM SKOHOMHUYECKUX A(D(PEKTOB peanu3anuu
rOCYJapCTBEHHBIX  NIPOrPAMM  pa3BUTUS  NPOMBIIUIEHHOCTH, a  TakKke
DKOHOMHYECKHX 3(PGPEKTOB  HMHBECTUIIMOHHBIX TMPOCKTOB  MPOMBINIJIEHHBIX
NPEANPUATUN, TTOAIEPKAHHBIX T'OCYyIapcTBEHHOM nporpammoit [14]. O.B. Jlocesa,
N.B. Mynepman, M.A. ®enoToBa NpoBOJAT aHAIU3 UHBECTUIIMOHHBIX IPOEKTOB C
y4acTHEeM rocyaapctBa B ()OpME KOHIIECCHOHHBIX COTJIAIIEHW W BBISBISIOT
KOHIIECCUOHHBIE COTJIAIIEHUS C BBICOKMM YPOBHEM pucKa [15].

Hanuune mnpakTtudeckux mpoOjeM yBETWYEHHUS MPUTOKA HMHBECTUIMN B
MIPOMBIIIUICHHBIA KOMILIEKC, CTPYKTYPHBIX MPOoOJIeM pacmpenesieHruss HHBECTUIIUN
MEX/1y OTPaciIsIMU U pETMOHAMHU MOKET OBITh CBSI3aHO C HEOOXOIMMOCTbBIO PEILICHUS
METOJIOJIOTUYECKUX M METOJMYECKUX MpodieM (HopMHpOBaHUS U  OLCHKHU
GyHKIMOHUPOBAHUS CUCTEMBI Mep rocyAapCTBEHHOM MOJJIEPKKA
WHBECTUIIMOHHBIX TPOEKTOB MPOMBIIUICHHBIX MPEANPUATHH, YTO O0OYCIOBHIO
BBIOOp 1I€JIM UCCIEAOBAaHUS. [[enblo TaHHOTO UCCIENOBAHUS ABISIETCS pa3paboTKa
METOJAMYECKUX UHCTPYMEHTOB OLIEHKHU COCTOSIHUA U ()YHKIIMOHUPOBAHUS CUCTEMBI
Mep TOCYJapCTBEHHOMN MOAAEPKKH WHBECTULIMOHHBIX MPOEKTOB MPOMBIIIIEHHBIX
NPEANPUATANA PETMOHA HA OCHOBE CUCTEMHOTIO MOAXO0/A.

3amaun uccieg0OBaHUS:

1)  pa3paboTaTh METOAMYECKHE HWHCTPYMEHTBI OIICHKH COCTOSHUS U
(G YHKITMOHUPOBAHUS CUCTEMBI Mep rocyapCTBEHHOM MOJIEPKKU
WHBECTUIIMOHHBIX IPOEKTOB MPOMBIILICHHBIX IPEANPUITUN PETHOHA;

2)  JgaTh XapaKTEPUCTHKY TEKYIIEro COCTOSHUSA (CTPYKTYphI) Mep
roCyJapCTBEHHON TMOJAEPKKM HHBECTUIIMOHHBIX MPOEKTOB MPOMBIIUICHHBIX
npeanpusatuii  Koctpomckoit o06iacTtu, Kak HWHCTPYMEHTOB TIPHUBICYCHUS
WHBECTUIIMHA B TPOMBIIIEHHOCTh PETMOHA (XapaKTePUCTUKA OJTHON U3 MOJCUCTEM
YIPaBJISIONIEH CUCTEMBI);

3) mpoBectH  aHanmM3 ~ OOBEMOB M CTPYKTYPbl ~ HHBECTHUIIHA
WHBECTULIMOHHBIX MPOEKTOB MPOMBIIIIEHHBIX npeanpusTiii Koctpomckoii obmactu
(aHaAJIU3 TEKYILETO COCTOSHUS YIPABIIIEMON CUCTEMBI).

Hay4dnast HOBM3HA IPOBEIEHHOTO MCCIIEOBAHUS 3aKII0YAETCsl B pa3paboTke
METOJAMYECKUX HHCTPYMEHTOB OLEHKH COCTOSHUS U ()YHKIIMOHUPOBAHUSI CUCTEMBbI
Mep TOCYJapCTBEHHOMN MOIAEPKKH WHBECTULIMOHHBIX MPOEKTOB MPOMBIIIJIEHHBIX
NPEeANpUATANA pPErnoHa HAa OCHOBE CHUCTEMHOro MoaxoAa. OTIMYUTENTbHBIMU
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0COOCHHOCTSIMH pa3pabaTbIBAEMOT0 HHCTPYMEHTAPUS ABIISETCS BKIIOUECHUE B HETO
UHCTPYMEHTOB aHaJM3a COCTOSHUS H  (QYHKUMOHMPOBAHUS  (POpMalIbHBIX
WHCTUTYTOB, B paMKax KOTOPBIX MPEJOCTABISIIOTCS MEpbl  HOIIEPKKHU
MHBECTUIIMOHHBIX IPOEKTOB, MEXaHU3MOB UX MPEAOCTaBICHUS, (JOHIOB PA3BUTHUS
IPOMBIIIIEHHOCTH, IPEAOCTaBISIIOIIMX ~ MEpPbl  MOAJAEPXKKH  (yIpaBIsoIEH
HOJICUCTEMBI), a TAKXKE COCTOSHUSA U (PYHKIMOHUPOBAHMS CAMUX MHBECTUIIMOHHBIX
IPOEKTOB IMPOMBIIUIEHHBIX IPEANPUATHN (YIIpaBIsIEMON MOJICUCTEMBI).
Marepuajbl 1 METOAbI

MeToapl ucCCleOBaHMs: CUCTEMHBIM aHAJIW3 U IKOHOMUYECKHI aHajus3.
AHanu3 NpoBOJIUTCS Ha OCHOBE AaHHbIX MHBecTUIMOHHOTO noptasa Koctpomckoii
o0JacTi O MPENOCTABIAEMBIX Mepax MOJJACPKKA WHBECTHIIMOHHBIX MPOEKTOB, O
pEaNM30BaHHBIX W pPEAIM3yeMbIX HHBECTULHMOHHBIX MpoekTax B KocTpoMmckoi
o0nacTy.

Pe3yabTarhl u 00Cy:KI1eHHE

Cucrema mep rocyJapCTBEHHON NOJAJEPKKHM WHBECTHLIMOHHBIX MPOEKTOB
MPOMBIIUICHHBIX NPEANPUITHI PErMOHA MPEICTABISAETCS aBTOPAMH B HECKOJIBKHUX
JEKOMIO3UIMSIX: a) MEXaHU3MOB T'OCYJJapCTBEHHOMN MOAEPKKU MHBECTULIMOHHON
nesitenbHocT  (Puc. 1), oguH M3 MEXaHU3MOB PACKPBIT IOACUCTEMAaMHU
WHCTPYMEHTOB NOJIEPKKU [UJII MHBECTOPOB, 3aKJIIOYMBIINX WHBECTHIIMOHHOE
COIJIAIlIEHHE W BKJIIOUEHHBIX B PEECTP MHBECTULIMOHHBIX MPOEKTOB KocTpoMckoii
o0nacTy (HaJOroBBIE JIBIOTHI, JIBFOTHI IO APEHJIHOM IUIaTe, OpraHu3alrOHHAs
HOJIEPKKAa M CONPOBOXKACHHUE MPOEKTAa, IMPEJOCTABICHUE 3EMENIbHOTO Y4acTKa)
(Puc. 2); 06) MHCTUTYIITMOHAJIBHOM JIE€KOMIIO3ULIMK (HOPMATUBHBIE JOKYMEHTHI, B
paMKax KOTOPBIX OCYIIECTBIISIIOTCS Mephl nmojaepxku) (Puc. 1); B) HHCTpyMEHTBI
(benepabHOTO U PErMOHATBHOTO YPOBHEN (YHKIMOHUPOBAHUS MOIEPKUBAIOLIUX
MHCTUTYTOB pa3BuTHs (Doupa pazButusa npomsinuieHHocTH) (Puc. 3).

Mepbl roCyJapCTBEHHON TOJIIEPKKH HWHBECTULMOHHBIX IPOEKTOB B
KoctpoMmckoil  00nacTd mOpencTaBlIeHbl MIMPOKMM  HAOOPOM  MEXaHM3MOB
NPENOCTAaBIECHUSI  TAKOM  MOAJEPKKUA:  MHBECTULHMOHHOE  COrJAlleHHEe ¢
aIMUHUCTPALlME  PErvuoHa, CHEUUaJbHbIE  WHBECTULMOHHBIE  KOHTPAKTHI,
COIJIAIlIEHHE O 3alllUTe M IMOOIIPEHUH KalUTAJOBIOXKEHHN M npyrue. K mepam
NOJJIEP)KKU JUII WHBECTOPOB, 3aKJIIOYMBIIMM HWHBECTHLIMOHHOE COIJIAIICHHUE W
BKJIFOUEHHBIX B PpEECTp MHBECTULMOHHBIX NpoekToB KocTpomckoil obmnactu,
OTHOCSTCS HAJIOTOBBIE JIbIOTHI U JIbIOTHI 10 APEHHOM IUIATE 3@ 36MEJIbHBIE YUYACTKH,
OpraHU3alOHHAas MOJJEPKKA U COIMPOBOXKIECHUE WHBECTHUIMOHHOI'O NPOEKTA, a
TaK)Ke MPEAO0CTaBIICHNE 36MEJIBbHOIO y4acTKa B apeHay 0e3 MpOoBeIeHUs TOPTOB.
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KAaIIUTAJIOBIIOXKEHUNA
(DenepanbHBI 3aKOH OT

1.04.2022 rona)

(C3IIK c yuactuem PO

4,5 mupa. pyo.
oOpabarsiBarotas

MMPOMBIIIJICHHOCTD,

C3IIK ¢ ygactuem

KocTtpomckoit o6mactu
200 mitH.pyO. IPOCKT B

mo0oii chepe )

Hosrie
WHBECTUIIMOHHBIC
npoekTsl (HUIT)
(ITocTanoBieHHE

IIpaBurenscrBa PO ot

19.10.2020 Ne1704)

WNHbie Mepbl MONJEPKKU HHBECTULIMOHHBIX IPOEKTOB, MOJYYUBLIMX 0100peHne
CoBeToM 1O IPUBJICYEHNUIO HHBECTULIUHI U YITyUYIIEHUI0 HHBECTULIMOHHOTO KJIMMaTa
Koctpomckoit obnactu (rpenocrapieHne cyocuanii U3 cpeicTB 00JacTHOTO Oro/pkeTa
CyOBEKTaM JESITebHOCTH B cpepe IPOMBIIUIEHHOCTH Ha BO3MEIIEHHUE YacTU 3aTpar
Ha TEXHUYECKOE IIEPEBOOPYKEHNE U MOJIEPHU3ALIMIO IPOU3BOJICTBA B LIEIIAX
peanu3any HHBECTUIIMOHHBIX PoeKToB ([locTanoBneHrne AIMUHUACTPALIUU
Koctpomckoit o6mactu ot 14.05.2018 Ne 191-a) u ap.

Puc. 1. MexaHu3mbl rocy1apCcTBEHHOM MOIePKKH HHBECTUIIMOHHOM

nesteabHocTH KocTpomckoii o01acTu
Hcemounuk: cocmasneno asmopom no oannvim: [16; 17]

Fig. 1. Mechanisms of state support for investment activities in the Kostroma

region

Source: compiled by the author based on [16; 17]

Mepsl

roCy1apCTBEHHOM

MOJJICPKKU B

chepe

IMPOMBIINIJICHHOCTH

peaM3yloTCcs B TOM YHCJIE 4Yepe3 JACATeIbHOCTh TOCYIapCTBEHHBIX HWHCTUTYTOB
pa3BUTHS  NPOMBINIICHHOCTH  ((DOHIOB  pPa3BUTHS  TPOMBINUICHHOCTH  HA
denaeparbHOM U PETHOHAIBHOM YPOBHSX ), KOTOPBIE MPEJIaratoT JIbIOTHBIE YCIOBHS
COpMHAHCHPOBAHMS IPOCKTOB, HANPABICHHBIX HA CTPYKTYPHBIE W3MCHCHHS B
HPKOHOMUKE U TIpoMbItiuieHHocTH (Puc. 3).
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TTonnxeHHas cTaBKa
Hajora Ha mpuObLTb
OpraHu3alui,
MIOUIEKAILIETO
3a4MCIIEHHUIO B 00JIACTHOH
oromxer (Ha 4,5% Ha cpok
OKYIIa€MOCTH TPOEKTa)

JIprora o Hajory Ha JIprora mo apeHaHoOM1

HMYIMCCTBO OpraHu3aly IaTe 3a 3eMeIbHbIe
B paMKax peaan3anin

WHBECTUIIMOHHOTO
MPOEKTa (B pazmepe 1,5%)

Y4YaCTKH

Opranu3zanyuoHHas [IpenocraBienne 3eMeabHOTO
MOJIIEPKKA U y4acTKa, HaXOIIerocs B
COIIPOBOXKJICHUE TOCY/IapCTBEHHOMN WJIN
HWHBECTUI[MOHHOTO MMPOEKTA MYHHUIUTIATBHON
(mo mpuHLIMILY "0IHOTO COOCTBEHHOCTH, B apeH]y 0e3
okHa'") MPOBEJICHUS TOPTOB

Puc. 2. Mepbl MOAAEPKKH JJIsI HHBECTOPOB, 3aKIIOYHUBIINX HHBECTUITHOHHOE
CorjiameHue 1 BKIKYCHHBIX B P€€CTP HHBECTHUIIMOHHBIX ITPOCKTOB

KocTpoMmckoii odactu
Hcmounuk: cocmasneno asmopom no oannvim: [16; 17]

Fig. 2. Support measures for investors who have entered into an investment
agreement and are included in the register of investment projects of the

Kostroma region
Source: compiled by the author based on [16; 17]

WHCTpyMEHTBl aHaJ3a WHBECTULUOHHBIX IPOEKTOB IMPOMBIIUIEHHBIX
npennpustuii  Koctpomckoit  obmactu, Kak — ymopaBiieMOM — IOJCHUCTEMBI,
IIPEICTABIICHBl HHCTPYMEHTAMU aHAJIN3a: OTPACIIEBOM CTPYKTYPhl PEAIN30BaHHBIX
(puc. 4, puc. 5) u peanu3yeMbIX HHBECTHUIIMOHHBIX MPOCKTOB (puc. 6, puc. 7);
reorpapuueckoil CTPyKTYpbl peaqn30BaHHBIX (puc. 4, puc. 5) U peaan3yeMbIX
WHBECTULIMOHHBIX MPOEKTOB; KOJUYECTBA U CTPYKTYpbl (OTpacieBol U
reorpauueckoii) co3maBaeMbIXx pabOYMX MECT B TMPOLECCe pean3aluu
WHBECTUIIMOHHBIX  TPOEKTOB,  HAIWYUS  TOCYAApCTBEHHOW  TOACPIKKU
WHBECTULIMOHHBIX MPOEKTOB MPOMBIIUICHHBIX MNPEINPUSATUH, €€ OTPaciIeBOr0 M
reorpauueckoro pacrpeneacHus.

Cpenun peann3oBaHHBIX MPOEKTOB MHBECTULMOHHBIA moprtan KocTpomckoi
obnactu [17] Ha3pIBaeT MHBECTUIIMOHHBIC MTPOEKTHI CICAYIOMINX MPOMBIIUICHHBIX
npennpusituii (puc. 4, puc. 5). DTH NOpeAnpusATUs OTHOCATCA K OTpacisiM
MaIIMHOCTPOEHUS, JIepeBOOOpadaThIBAIONICH MPOMBIIUIEHHOCTH, XHUMHUYECKON
IPOMBIIIIEHHOCTH,  (papMalleBTUYECKON  MPOMBIIUIEHHOCTH,  MPOU3BOJICTBA
METAJUIOU3JEIIUNA, CTPOMMATEPUAIIOB, IHUILIEBOM M JIETKOM NPOMBIIUIEHHOCTH.
OtnenbHbIE  MPOMBILUIEHHBIE NPEANPUATHS  pPEaJu30Bald IO  HECKOJIBKO
MHBECTHULIIMOHHBIX TPOeKTOB: 3A0 «KocTpomcKko#i 3aB0 aBTOKOMITOHEHTOB», OO0
«BonraCrpam», HAO «CBE3A ManTtypoBo». HHBECTULIMOHHBIE IPOEKTHI
MPOMBIIUICHHBIX TMPEANPUITHI PEaNU30BhIBAIMCH B Pa3HbIX MYHUIUINAIBHBIX
obpazoBanusix Koctpomckoit obmactu (B Koctpome, I'anmye, ManTypoBo,
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Comuramnue, Illapse), HO reorpaduyeckoe pacrpeneNneHne 3TUX MPOEKTOB
HEepaBHOMEPHO.

JIbroTHBIE YCIIOBUSI COMHAHCUPOBAHUS IPOEKTOB, HAMIPABICHHBIX HA Pa3paboTKy
HOBOM BBICOKOTEXHOJIOTUYHOMN MPOAYKIIHH, HMIIOPTO3aMEIIEHNUE, IKCIIOPT, TU3HHT
MMPOU3BOACTBEHHOTO O0OPYIOBAHUS, PEATH3AINIO CTAHKOCTPOUTEIIbHBIX MPOEKTOB,
IM(POBHU3AIUIO IEHCTBYIONIUX MMPOU3BOJCTB, MPOU3BOACTBO Mpennpustusimu OITK
BBICOKOTEXHOJIOTUYHOM MPOAYKIIUU IPAKIAHCKOTO WM IBOMHOTO HA3HAYECHMUS,
MPOU3BOICTBO KOMIUICKTYIOIINX, MAPKUPOBKY JIEKAPCTB U MOBHIIICHUE
MIPOU3BOAUTEIHHOCTH TPY/A.

®TAY «Poccuiickuii GoHx HO «®ounx pa3Butus NpOMBILIIEHHOCTH
TEXHOJIOTHUYECKOTO Pa3BUTH» Koctpomckoii o0mactuy

(Douy pasBuTHs mpoMbluLieHHOcTH) [ AT PEaTH3aui HOBBIX IPOMBIILICHHBIX
: 1poexToB MOH] COBMECTHO C

dbenepanbHBIM (OHIOM PA3BUTHS
MPOMBIIIICHHOCTH TPEI0CTABIISACT

Jlns peanuszanuu HOBBIX
MIPOMBIIIEHHBIX TPOEKTOB DOH/T
MIPEIOCTABIISET LeJIeBbIe 3aiMBI 110
craBke 1% u 3% rogoBsix cpokom 10 10
Jet B o0beMe OT 5 MitH. pyoneit 10 10
MJIpA. pyosiel, CTUMYIHUPYS TPUTOK
MPSAMBIX HUHBECTUIIMHI B pEabHbIN
CEKTOP SKOHOMHUKH.

1eJeBble 3aiiMEbl o ctaBke 1% 1 3%
TOZIOBBIX CPOKOM J10 5 J1eT B 00beme ot 20
MJH. pyoseit 1o 100 mutH. pyOneid,
CTUMYJIUPYSI IPUTOK MPSIMBIX
VHBECTULIMHI B PEAJIbHBIA CEKTOP
SKOHOMMKHU.

Puc. 3. Mepsl rocyiapcTBeHHOM MOJIePKKU HHBECTHIHOHHBIX MPOEKTOB B
chepe npoMbIILTIEHHOCTH (eIepaJIbHOT0 U PErHOHAJIbLHOI0 MOH10B

Pa3BUTHUSA MPOMBIIIJICHHOCTH
Hcemounuk: cocmasneno asmopom no oannvim: [16; 17]

Fig. 3. Measures of state support for investment projects in the industrial

sector of the federal and regional Industrial Development Funds
Source: compiled by the author based on [16; 17]

B  Hacrosmee Bpems B KocTpomckodl — o0jacTH  peamm3yroTcs
WHBECTUIIMOHHBIC TIPOEKTHl TPOMBIIUICHHBIX MPEANPUITHA Ha OOIIyIH0 CyMMY
uHBectunmii B 12,3 muipa. py6. (Puc. 6), mpuuem 89,80% 3T0oro o0beMa HHBECTUITUI
NPUXOAUTCS HA TPU HWHBECTUIIMOHHBIX IMPOEKTAa B JAEpeBOOOpadaThIBaIOIIEH
MPOMBINIUIEHHOCTH, 6,44% — Ha TpU WHBECTUIIMOHHBIX TMPOEKTa B MHIINECBOU
MPOMBIIIIIEHHOCTH, 2,05% — Ha MPOEKT B IOBEIUPHON IpombluieHHOCTH, 0,96% -
Ha MpOEKT B oOTpaciad MamuHocTpoeHus, 0,72% — mNpoexT mnpeanpusaTus
XuMudeckon mpombinuieHHOCTH, 0,03% — 5erkod mpombIniIeHHOCTH (puc. 7).
Takum 006pa3oMm, B HacTosimiee BpeMms: B KocTpoMckol 001aCTH MHBECTUIIMOHHBIC
MPOEKTHI B OOJBIICH Mepe peain3yloTCsl B TPAAUIMOHHBIX JIJISi pETHOHA OTPACIIAX
MIPOMBIILJICHHOCTH: IEPEBOOOpadaTHIBAIOIICH, MUIIICBON U IOBEITUPHOM.

l'ocynpapcTBeHHass MoAJEp)KKa OKa3bIBAETCSI MHBECTULIMOHHBIM IPOEKTaM
MIPEINPUITUN 103111(S:107 8 nepeBooOpadaThIBarOIIeH MPOMBIIIJIEHHOCTH,
CYJIOCTPOEHHUS, TPOEKTY MO pa3paboTke MecTopoxkaeHus topda. [Ipu aTom camoe
OOJIbIIIOE KOJIMYECTBO pPaboOuMx MecT (COTJIacCHO JaHHBIM HMHBECTUIIMOHHOTO
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noprana KocTpoMckoit o06macti) U3 HBIHE pPEaTU3yeMbIX WHBECTHUIIMOHHBIX
NPOEKTOB IUIAHHUPYETCA Co34aThb B JepeBooOpabotke (660), Oomee 60
JIOTIONIHUTEIBHBIX PA0OUYMX MECT — B IHILIEBON MPOMBIIIJICHHOCTH, 16 HOBBIX
pabounx MecT B paMKax pealn3ald IPOeKTa MO pa3paboTKe MECTOPOXKICHHUS
Topda, 7 HOBBIX pabOYMX MECT — B CyJIOCTpOEHHUH [17].
s AO "Oprar"

* PexoHCTpyKIMS MPOU3BOACTBEHHBIX JIMHUM

s OOO "JTom-CTpoii"

» Coznanue neconepepadarsiBarormero komruiekca OO0 "lom-Crpoii" B
YyxnomckoMm paitone Koctpomckoii obnactu

e 3AO "DnekrpoMmexannyeckuii 3asop "Ilerac"
* [Ipou3BOACTBO AeTaNIeH AJIsl TPaKJAaHCKOW aBUALIMU

e 000 "HOB Koctpoma" (National Oilwell Varco
* [Ipou3BOACTBO OYPOBBIX YCTAHOBOK

ey AO '"Tanmuuckwuii aBTOKpPaHOBBIHM 3aB0OT"
* Co3anue ¥ 0OCBOEHUE CEPUHHOTO MPOU3BOJICTBA ABTOKPAHOB

mam  AO "KocTpomckoii cHITMKaTHBIN 3aBOA"
° OpraHmauI/m aBTOMaTI/I3I/IpOBaHHOFO HpOI/I3BO)ICTBa CHUJIMKATHOT O Knprmqa Ha

OAO "KocTpoMCKOl CHUIIMKaTHBIN 3aBOJ"

mmmm  OOO "BoaraCrpan"

* Co3ganue B I. KocTpoMe q0OMOTHUTETBHBIX MOIITHOCTEH 110 Tpou3BoACTBY [1DT-
JIEHTBI U CKJIAJCKUX MOMEIEHUH

ey 3A0 "KocTpoMcKoii 3aBOJ aBTOKOMIIOHEHTOB'"
* OpraHu3zanus Ipor3BOJICTBA JeTajel HUINHIAPO-NIOPIIHEBOU IPYMIIbI

s AO "Taznpom TpyOuHBECT"
» Opranu3zaius Ipou3BOJICTBA TPYO CPETHETO THUAMETPA

smmm  HAO "CBE3A Mantyposo"

* PexkoHCTpyKITHS, MOIEpHU3AIINS TPOU3BOJCTBA (DaHEPHI U Pa3BUTHE
MIpEeANPUATUS

mmm  OO0O "BonraCrpan”
» Coznanue npeanpuaTus 1o BbmycKy 30 ThIC. TOHH METAJNIOU3/AEIUN B TOJL

Puc. 4. UHBeCTHIIMOHHBbIE TPOEKTHI MPOMbINIJIEHHBIX MPeANPUATHH,
peanu3oBanHble B KocTtpoMckoii o0/1actu (yacth 1)
Hcemounuk: cocmasneno asmopom no oannsim: [17]

Fig. 4. Investment projects of industrial enterprises implemented in the
Kostroma region (part 1)

Source: compiled by the author based on [17]
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mmm 00O "CBUCC KPOHO"

* PEKOHCTPYKIUS U TeXHUUeckoe nepeBoopyxenue npoussoactsa JCII (r. Illapes
Kocrtpomckoit obmactn)

mmm 00O "T'K-OOPECT"

* co3manue jnecornepepadarsiBaroniero komrmiekca OO0 "T'K-OOPECT"
(Fammackuii paiion KoctpoMckoit 061acTH)

e OO0 "Axsa Crap"
* pa3BUTHE POU3BOICTBEHHBIX MOILIHOCTEN Ha 3aBojie "AkBa Crap"

mmmm  HAO "CBE3A Mantyposo"
* Monepuu3zauus ganeproro npoussojactsa HAO "CBE3A Mauntyposo"

mmmw 3AO "KocTpomckoii 3aBOj1 aBTOKOMITOHEHTOB"

» Co3maHue U pacuIiupeHne mpon3BoACcTBEHHBIX MolTHOCTeH AO "KocTpomckoit
3aBOJ] aBTOKOMIIOHEHTOB"

ey OOO "BomraCrpam"
» Opranu3amnus IPOU3BOACTBA MAPKUPOBOYHOM MPOAYKIHHA 50 MJTH. IITYK B TOJ

mem  AQO "ConuraJIndcKkui N3BECTKOBBIM KOMOMHAT"

* CTpOHTENLCTBO U3BECTE-00KUTOBOM TIeun Ne 4

mmm 000 "OOCT-8"
* Co3aHue MBEHHOro NpeanpusaTHs B I. ['anuy

m  OOO "3aBon bpenadopn”
* Pacmmpenue nponu3BOACTBEHHBIX MOITHOCTEN

s OAO "IIBer"
» Co3maHue ydacTka MpOU3BOACTBA JTHUIIL

ey OOO "Bogra Ctpamn"
» Coznanue nojapasziesieHus o BBITYCKY HOJIUICTEPOBOM JIGHTHI

e SAQO "Mexperuon Topr UaBect"
* PexoHCTpyKIHMS 3aBOJA IO TPOU3BOJCTBY HEMEHTHO-CTPYKEUHBIX IUIUT

mmm 000 "Opomamkepus” (OOO"CripoBaphs "Boimkanka')
* [Ipou3BOACTBO UTATBSIHCKUX CHIPOB

mmmm  OOO "Toproso-Ilpomeinuiennas ['pynna Craryc"
* Opranuzanus IpoOM3BOACTBA JYIIEHOIO IIMOHA

Puc. S. UHBeCTHLMOHHBbIE POEKTHI MPOMBILJIEHHbBIX NPeINPUATHN,
peanuszoBannblie B KocTpoMckoii o0JiacTu (4acThb 2)
Hcmounux: cocmaesneno asmopom no oannwvim: [17]

Fig. 5. Investment projects of industrial enterprises implemented in the
Kostroma region (part 2)

Source: compiled by the author based on [17]
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MamuHoctpoenue | 117828
Xumuueckasi mpoMeinuieHHocTs | 88790
IOBenmpHas npomemuienHocts  § 252000

Jlerkas npombiuieHHOCTE 3500

IMumeBas npomeinuienHocts WM 793199

JepeBooOpadarsiBatomast. . I 11052642

0 4000000 8000000 12000000

Puc. 6. O0bem nHBeCcTHINH peajin3yeMbIX HHBECTHIIMOHHBIX IPOCKTOB

NpoMbILLICHHBIX npeanpuaTuil Kocrpomckoi 00/1actu, ThIC. pyo.
Hcmounux: cocmaeneno asmopom no oannvim: [17]

Fig. 6. Volume of investments in implemented investment projects of

industrial enterprises of the Kostroma region, thousand rubles
Source: compiled by the author based on [17]

Mamunocrpoerne | 0.96
XuMmudeckast MpoMbIIUICHHOCTs | 0.72
FOBenupHas npomsiiieHHocts B 2.05
Jlerkast mpomeriiuienHocts  0.03

[Numesas npomeinuieHHoCTs I 6.44

B

IIPOMBIINIJIEHHOCTD

0.00 20.00 40.00 60.00 80.00 100.00

Puc. 7. Jlo1s1 ”HBECTMIMOHHBIX MPOEKTOB OT/AEJbHBIX OTpPacJ/ieil B 001eit
CyMMe MHBECTHIUH peajin3yeMbIX HHBECTHIIMOHHBIX IPOECKTOB
NpoMbINLIeHHbIX npeanpusaTuii Kocrpomckoii odiacrtu, %
Hcmounux: cocmaeneno asmopom no oannvim: [17]

Fig. 7. Share of investment projects of individual industries in the total
amount of investments of implemented investment projects of industrial

enterprises of the Kostroma region, %
Source: compiled by the author based on [17]
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Takum  o0pa3oMm, mpeanokeHHe pa3HOOOPa3HBIX Mep  MOAJEPIKKH
WHBECTUIIMOHHBIX TPOEKTOB MPOMBIIUICHHBIX MNPEANPUATANH HE OOecreunBaeT
CYLLIECTBEHHOI'O0 MPUTOKA HMHBECTULUMNA B PErHOHAIBHYIO IPOMBIIUICHHOCTD,
IIMPOKOIO0 BOBJICYEHUS IPOMBINUICHHBIX NPEANPUATANA B HHBECTUIMOHHBIE
IPOLECCHI, PELIEHUs MpodeM reorpauueckoro U OTPacieBOro paclpeaeieHus
uHBeCTUIMI. OObEMbl MHBECTULIUI pEAIN3yeMbIX NHBECTHLIMOHHBIX MPOEKTOB U
KOJIMYECTBO CO3/1aBaEMbIX pabO4YMX MECT TPYJHO Ha3BaTh CYIIECTBEHHBIMH JJIs
peruoHa. HBecTHMLIMOHHBIE TNPOEKTHI B HAcTosLlee BpeMs B OoJibLIed Mepe
peanu3yroTcs B TPAJAMLHMOHHBIX JUI PErMOHAa OTPACiAX IPOMBINUIEHHOCTH:
nepeBooOpadaThIBaIONIEH, MUILIEBOM U FOBEIMPHOMN, YTO CIIOCOOCTBYET COXPAaHEHUIO
Y Pa3BUTHUIO TPAJULMOHHBIX OTpacieid, 00eCHeYMBAIOIINX PA0OYUMU MECTaMHU
HACEJIEHUE PETHOHA.

3akiouenue

1. ABTOpBI pa3padbaThIBatOT METOIMYECKUE NHCTPYMEHTBI OLICHKH COCTOSIHUS
U (QYHKIMOHHUPOBAaHUS  CHUCTEMBl  MEP  TOCYJApCTBEHHON  MOIJEPKKHU
MHBECTULIMOHHBIX MPOEKTOB MPOMBIIUIEHHBIX MNPEANPUITHI pPETMOHA HA OCHOBE
CUCTEMHOTO mnoaxoAa. OTJINYUTENbHBIMH OCOOCHHOCTSAMHU pa3padaTbiBa€MOro
WHCTPYMEHTApUS SABISETCA BKIIOYEHHE B HErO MHCTPYMEHTOB aHAJIN3a COCTOSIHUSA
U (yHKOUMOHMpOBaHUS  (OpMalbHBIX HMHCTUTYTOB, B paMKax KOTOPBIX
IIPENOCTABISIIOTCS. MEPBI MOAIEPKKA NHBECTULIMOHHBIX ITPOEKTOB, MEXaHU3MOB UX
IpeIoCTaBlICHUs, POHIOB Pa3BUTHUS MPOMBILUIEHHOCTH, IPEIOCTABISIOIIUX MEPbI
NoJJepKKU  (YmpaBisiloIled — MOJCUCTEMBI), a  TaKK€  COCTOSIHMS U
(GYHKUIMOHUPOBAHUS CaMHUX HMHBECTUIIMOHHBIX IPOEKTOB  IPOMBIIUICHHBIX
npeanpuaTuii (ynpasisieMon MOJACUCTEMBI).

2. Iloka3zaHo, 4yTO OOBEMBI MHBECTHUIHMI peaU3yeMbIX WHBECTHIIMOHHBIX
IPOEKTOB W KOJMYECTBO CO3/1aBAaEMBIX pabOuMX MECT TPYAHO Ha3BaTh
CYILLECTBEHHBIMHU JJI1 pEruoHa. IHBECTULIMOHHBIE MPOEKTHI B HACTOSIIEE BPEMS B
OonblIel Mepe peanu3yloTcsli B TPAAUIMOHHBIX JUIsl pPETrMOHa OTpaCisaX
IPOMBIIIUIEHHOCTH: JIepeBO0OpadaThIBAONIEH, MHIIEBOM M IOBEIMPHOM, UTO
CHOCOOCTBYET  COXPAaHEHUI0O U Pa3BUTUIO  TPAJAULMOHHBIX  OTpaclieH,
o0ecreynBaIMX paboYMMu MECTaMU HaCEJICHUE PETHOHA.

3. Ilpemnoxenue pa3zHOOOpa3HBIX Mep TMOMIEPKKH WHBECTUIIMOHHBIX
IPOEKTOB MPOMBIIUICHHBIX MPEANPUATHH HE O0O0ecHneuuBaeT CyIIECTBEHHOTO
IIPUTOKA UHBECTULIMN B PETMOHAIBHYIO IPOMBIIIJIEHHOCTD, IIUPOKOTO BOBJICYEHUS
IPOMBIIIICHHBIX TPEINPUATUN B MHBECTUIIMOHHBIE ITPOLECCHI, PEIICHUs MPodIeM
reorpauyeckoro U OTpacieBOro pacrnpeaesieHusi HHBECTUIUH.

4. Hanuume cymiecTByrOUMX MpoOJeM  OmNpenesseT  HalpaBJICHUS
JTaNbHENIINX UCCIEA0BAHMM: pa3pabOTKa KpUTEPUEB U TPUHIIUIIOB (POPMUPOBAHUS
IPOMBIIUICHHOW W WHBECTULMOHHOM TMOJMUTHUKA B YacTH CTUMYJIUPOBAHMS
WHBECTULIMA B MPOMBIIIUIEHHOCTh PETMOHOB U MEpP TOCYJapCTBEHHOMN MOIIEPIKKU
WHBECTULIMOHHBIX MMPOEKTOB MPOMBIIUIEHHBIX MPEATPUSITHIA.
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